

















Value/ EBIDTA Multiple Method which focuses on future maintainable carnings with past serving as
a guide and Discounted Cash Flow Method (DCF) values a business as the present value of its future
cash flows.

In the Enterprise Value/ EBIDTA Multiple Method, the enterprise value multiples look at market
value of the operating assets of the firm and not just the equity invested in them. They provide a
broader measure of value that is less affected by financial leverage decision. Earnings before interest,
taxes, depreciation and ameortization are an approximate measure of cash flow of the operating assets
of the firm prior to taxes and reinvestment needs. Multiples are identified and applied to current year
earnings in order to obtain the present value of the equity of the enterprise.

PSPPPL is earning maintainable earnings in the form of license fees. Accordingly, the Enterprise
Value/ EBIDTA Multiple Method has been used for the purposes of determining the fair value per
share of PSPPPL. The adjusted maintainable EBIDTA is calculated and multiplied with such multiple
as is identified with reference to Schedule III of the Wealth Tax Act to arrive at the enterprise value.
The Enterprise Value is adjusted for the value of investments, cash and bank balances and loans and
advances taken/ given from parties to arrive at the equity value, which is divided by the existing
number of equity shares to determine the fair market value per equity share.

The shares of SPIL are listed on the stock exchange and its market price gives a true and fair
reflection of its earnings. Accordingly, the market-price method approach is considered a more
reliable measure for the purposes of determining the fair value per equity share of the company in
comparison to the Enterprise Value/ EBIDTA Multiple Method. Furthermore, considering the fact
that SPIL is incurring substantial losses, reliable future projections cannot be made. In the absence of
projections, we have not considered the discounted cash flow method for the purposes of determining
the fair value of the equity shares of SPIL.

BASIS OF FAIR EQUITY SHARE EXCHANGE RATIO

The fair basis of merger of PSPPPL into SPIL would have to be determined after taking into
consideration all the factors and methodologies mentioned herein above. Though different values have
been arrived at under each of the above methodologies, for the purposes of recommending a fair
equity share exchange ratio of equity shares it is necessary to arrive at a single value for the shares of
PSPPPL and SPIL. It is however important to note that in doing so, we are not attempting to arrive at
the absolute equity values of PSPPPL and SPIL but at their relative values to facilitate the
determination of a fair equity share exchange ratio. For this purpose, it is necessary to give
appropriate weights to the values arrived at under each methodology. We have attached weights to the
valuations under the different methods in order to arrive at the relative values of the shares of the
Companies.

The fair equity share exchange ratios of equity shares of PSPPPL and SPIL have been arrived at on
the basis of a relative equity valuation for PSPPPL and SPIL based on the various methodologies
explained herein earlier and various qualitative factors relevant to each company and the business
dynamics of the Companies, having regard to information base, key underlying assumptions and
limitations.
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SPIL
Fair Value .
Particulars per equity Weightage Wenghted
share Price
NAYV - Book Value Method
Book Value per share 30.17 50% 15.09
Market Approach - Market Price Method
Supple Average of the Weighted Average Market 46.52 $0% 23126
Price per share
Weighted Price 38.35
PSPPPL
Fair Value .
Particulars per equity Weightage Welg_hted
share Price
NAYV - Book Value Method B
Book Value per share 10.84 50% 542
Income Aﬁﬁ}oach - EV/ EBITDA Multiple Method
Value per share 11.02 50% 551
Weighted Price 10.93

In light of the above, and on a consideration of all the relevant factors and circumstance as discussed
and outlined herein above, we recommend the following fair equity share exchange ratio of equity

shares for the proposed merger:

¢ 2 (Two only) equity share of SPIL of Rs.10/- each fully paid up for every 7 (Seven only)

equity shares of PSPPPL of Rs.10/- each fully paid up.

For S Jaykishan
Chartered Accounty

FRN 309005E

N

Vivek Newatia

Partner
Membership No — 062636

Dated: - The 16" day of September, 2016
Place: - Kolkata
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SPIL
NAYV - Book Value Method

Annexure Al

Particulars Amount in Rs,

Share Capital 4,52,06,975

Reserves 9.10,89,990
13,62,96,965

NAV - Book Value Method

No of shares 45,17,885

Book Value per share 30.17
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Annexure A2

SPIL
Market Approach - Market Price Method

Date WAP
08-Sep-16 55.81
07-Sep-16 51.88
06-Sep-16 51.39
02-Sep-16 50.53
01-Sep-16 51.39
31-Aug-16 50.28
30-Aug-16 49.16
29-Aug-16 47.98
26-Aug-16 46.50
25-Aug-16 46.09
24-Aug-16 46.04
23-Aug-16 48.35
22-Aug-16 49.04
19-Aug-16 41.62
|17-Aug-16 44.15
16-Aug-16 47.44
12-Aug-16 43.51
11-Aug-16 43.27
10-Aug-16 46.85
09-Aug-16 48.00
08-Aug-16 46.79
05-Aug-16 46.89
04-Aug-16 44.52
02-Aug-16 45.00
01-Aug-16 46.27
29-Jul-16 43.41
28-Jul-16 45.08
27-Jul-16 46.75
26-Jul-16 45.64
25-Jul-16 44.26
22-Jul-16 42.51
21-Jul-16 43.89
20-Jul-16 44.40
19-Jul-16 45.54
18-Jul-16 44.57
15-Jul-16 46.21
14-Jul-16 44.07
13-Jul-16 44.30
12-Jul-16 46.11
11-Jul-16 45.23
Average 46.52
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PSPPPL

Annexure B1

NAV - Book Value Method

Particulars Amount in Rs.

Share Capital 12,75,00,000

Reserves 1,07,50,974
13,82,50,974

NAYV - Book Value Method

No of shares 1,27,50,000

Book Value per share 10.84
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M/s. PSPPPL

Annpexure B2

Income Approach - EV/ EBITDA Multiple Method

2015-16
Amount in Rs.

Reported Profit Before Taxes 17,94,520
Less: Other Income -53,12,067
Add: Non- Recurring Expenses

Repairs and Maintenance 35,14,381
Adjusted PBT -3,166
Add: Interest 18,35,679
Add: Depreciation 69,92,592
Adjusted EBITDA (before taxes) 88,25,105
Less: Taxes -27,26,957
Maintanable EBITDA 60,98,148
EV/ EBITDA Multiple 12.50
Enterprise Value 7,02,26,844
Adjustments:
Add: Cash and Bank Balances including fix 42.,56,191
Add: Value of Investments 19,96,300
Less: Loan Funds -31,57,707
Add: Loans and Advances including interes 6,11,47,890
Adjusted Equity Value 14,04,69,518
No. of Equity Shares 1,27,50,000
Value per share (INR) 11.02
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Sarda Plywood Industries Ltd.

4th Floor, North Block, 113 Park Street, Kolkata - 700 016

Phone: {033) 2265 2274, Fax: (033} 2249 3675 The

E-mail: corp@sardaplywood.com P”“f F)ithdty
Company

F_THE AUD M LY D 1 D

1. Background

1.1 A meeting of the Audit Committee of Sarda Plywood Industries Limited (“the
Company”) was held on 16t September, 2016 to consider and recommend the
proposed Scheme of amalgamation of M/s. P 5 Plywood Products Private Limited
with the Company under Sections 391 to 394 of the Companies Act, 1956 and the
relevant provisions of the Companies Act, 2013 as and when would be applicable.

1.2 This report of the Audit Committee is made in order to comply with the
requirements of the Circular No. CIR/CFD/CMD/16/2015 dated 30™ November, 2015
issued by the Securities Exchange and Board of India ("SEBI").

1.3 The following documents were placed before the Audit Committee:

1.3.1 Draft Scheme duly initialled by the CFO & Company Secretary of the
Company for the purpose of identification;

1.3.2 Valuation Report dated 16th September, 2016 of M/s. S. Jaykishan,
Independent Chartered Accountant (“the Valuer”), describing the
methodology adopted by them in arriving at the share entitlement ratio
(“Valuation Report”).

1.3.3 Fairness Opinion dated 16th September, 2016 prepared by VC Corporate
Advisors Pvt. Ltd., Category I Merchant Bankers, providing the Fairness
Opinion on the share exchange ratio as recommended by M/s S. Jaykishan,
the Valuers, ("Fairness Opinion”).

2. Proposed Scheme of Amalgamation

2.1 The Audit Committee noted the rationale and the benefits of the Scheme which
inter-alia, are as follows:

a. The proposed restructuring will create a large and well diversified company,
having a portfolio of leading manufacturing and services businesses with
healthy mix of steady cash flows and long-term growth opportunities.

b. It is believed that this Scheme will create enhanced value for shareholders
and allow a focused growth strategy which would be in the best interests of
all stakeholders. The restructuring proposed by this scheme will also provide
flexibility to the investors to select investments which best suit their
investment strategies and risk profile.

Regd. Office: 9, Parsee Church Street, Kolkata - 700 001 e GIN: L20211WB1957PLC023493
www . sardaplywood.in




Continuation Sheet

2.2 The Audit Committee reviewed and noted the valuation Report and recommends the
following share entitiement ratio:

2 (Two) fully paid up equity shares of Rs. 10 (Rupees Ten) each of Sarda Plywood
Industries Limited (each credited as fully paid up) for every 7 (Seven) fully paid up
equity shares of Rs. 10 (Rupees Ten) each held by an equity shareholder in P S
Plywood Products Private Limited, pursuant to the amalgamation of P S Plywood
Products Private Limited with the company.

2.3 Further, the Fairness Opinion confirmed that the share entitlement ratio in the
Valuation Report is fair to the equity shareholders of the company.

3. Recommendation of the Audit Committee

Taking into consideration the Valuation Report, the Fairness Opinion and also independent
assessment of the scheme, the Audit Committee recommends the draft Scheme to the
Board of Directors of the Company for its consideration and approval by the Stock
Exchange and SEBI and other applicable regulatory bodies.

By Order of the Audit Committee
For and on behalf of

SARDA PLYWOOD INDUSTRIES LIMITED

SUJIT/CHAKRAVORTI

CHAIRMAN - Audit Committee
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VC CORPORATE ADVISORS PVT LTD.

. 31 Ganesh Chandra Avenue 2nd Floor Suite No 2C Kolkata-700 073 E-mall  mai@vecorporate com
d Tel 033222535940 Fax 033 2225 35641 Website | www vccorporate.com
CIN - Us7120WB2005PTC 106051

PRIVATE & CONFIDENTIAL

16" September, 2016

The Board of Directors

SARDA PLYWOOD INDUSTRIES LIMITED
9, Parsee Church Street,

Kolkata — 700 001

Dear Sir,

Sub: Proposed scheme of amalgomation of P S Plywood Products Private Limited (hereinafter
referred to as ‘Transferor Company’ or ‘PSPPPL’} with Sarda Plywood Industries Limited
{'Transferece Company’ or ‘SPIL’) pursuant to section 391 to 394 of the Companies Act, 1956
cantinue to be in force with the corresponding provisions of the Companies Act, 2013.

Re: Fairness Opinion

PURPOSE:

We refer to your engagement letter dated 22" August 2016 and subsequent discussions for
providing Fairness Opinion as required in adherence with Securities and Exchange Board of India
{SEBI) Circular No. CIR/CFD/CMD/16/2015 dated 30th November 2015 read with regulations 11 and
37 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

We understand that Sarda Plywood Industries Limited has proposed a Scheme of Amalgamation
whereby it intends to merger P S Plywood Products Private Limited with itself on a going concern
basis with effect from 1% April 2016 or any other date as may be considered by the court of

competent jurisdiction (‘Appointed Date’).

SEBIAUTHORISED MERCHANT BANKERS



The information contained herein and our report is confidential. It is intended only for the scle use
of captioned purpose including for the purpose of obtaining reguisite approvals as per SEBI {Listing

Obligations and Disclosure Requirements) Regulations, 2015.

BACKGROUND AND SCOPE OF THIS REPORT:

Sarda Plywood Industries Limited (‘fSPIL") {herein after referred to as “Transferee Company”} is a
public limited company incorporated under the Companies Act of 1956 having its registered office at
9, Parsee Church Street, Kolkata-700001 in the state of West Bengal. SPIL was incorporated on June
26, 1957 as Sarda Plywood Private Limited and was converted into a public company under section
43A of the Companies Act with effect from March 30, 1974, The equity shares of the Transferee
Company are listed on the BSE Limited ('BSE’).

The Transferee Company is engaged in manufacturing, trading, exporting, importing, assembling,

distributing and dealing with various kinds of Plywood, Veneer, Tea and other wood based items.

P S Plywood Products Private Limited (“PSPPPL”} {hereinafter referred to as the “Transferor
Company”} is a company incorporated under provisions of the Companies Act, 1956 having its
registered office at 113, Park Street, North Block, 4th Floor, Kolkata-700016 in the state of West

Bengal. The Transferor Company was incorporated on October 26, 1986.

The Transferor Company was incorporated with the object to carry on the business of manufacturing
or dealing in Wood Products, Timber Veneer, Sheets Plywoods, Particle Boards, Block Boards,
Medium Density Fiber Boards, Laminated Plywood, Decorative Plywood, laminates and Wooden

Furniture, Hardwood Blocks for flocring etc.

CAPITAL STRUCTURE

The Capital structure of the Transferee Company i.e., SPIL is as under:

Particulars Amount Rs.

Authorized Share Capital:

2,50,00,000 Equity Shares of Rs.10/- each 25,00,00,000/-

Issued Share Capital:

46,97,810 Equity Shares of Rs.10/- each 4,69,78,100/-
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Particulars

Amount Rs.

Subscribed and Paid up Share Capital:

45,17,885 Equity Shares of Rs.10/- each fully paid up

4,51,78,850/-

5,625 Forfeited Equity Shares of Rs.10/- each partly paid up

28,125/-

Total

4,52,06,975/-

The Capital structure of the Transferor Company i.e., PSPPPL s as under:

Particulars

Amount Rs.

Authorized Share Capital:

1,27,50,000 Equity Shares of Rs.10/- each

12,75,00,000/-

Issued, Subscribed and Paid up Share Capital:

1,27,50,000 Equity Shares of Rs.10/- each

12,75,00,000/-

SOURCES OF INFORMATION:-

For the purposes of fairness opinion, we have relied upon the following sources of information —

(i} Draft Scheme of Amalgamation under Sections 391 to 394 of the Companies Act, 1956;

(i)  Share Exchange Ratio Report dated 16" September 2016 issued by M/s. S. laykishan,

Chartered Accountants (‘Valuer'} and related workings.

(iii)  Audited financial statement of the Transferor Company and Transferee Company for the

year ended 31.03.2014, 31.03.2015 and 31.03.2016.

{iv)  Such other information and explanations that have been provided to us by the management

of the Transferee Company.

EXCLUSIONS AND LIMITATIONS:-

Our conclusion is based on the information furnished to us being, complete and accurate in all

material aspects. We have relied upon the financials and the information and representations

furnished to us and have not carried out any audit of such information.
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We have not carried on any independent valuation or appraisal of any of the assets or liabilities of

the companies.

Qur work does not constitute verification of financials or including the working results of the
companies referred to in this report. Accordingly, we are unahble to and do not express an opinion on

the fairness or accuracy of any financial information referred to in this report.

We assume no responsibility for updating or revising our opinion on the circumstances or events

after the date hereof.

Qur opinion is not, nor should it be construed as our opining or certifying the compliance of the
proposed scheme of arrangement with the provisions of any law including companies, taxation and
capital market related laws or as regards any legal implications or issues arising thereon, except for

the purpose expressly mentioned herein.
CONCLUSION: -

We have reviewed the methodology used by the Valuer for arriving at the fair exchange ratio of the
equity shares of PSPPPL with SPIL and also reviewed the working and underlying assumptions
adopted to arrive at the values, for the purpose of recommending a fair exchange ratio as per Share

Exchange Ratio Report submitted by the Valuer.

“We have accordingly formed an opinion that the exchange ratio as recommended by the Valuer i.e.,
2 {Two) Equity Shares of Rs. 10/- each of SPIL for every Seven (7) equity shares of Rs. 10/- each of
PSPPPL is fair and reasonable to the equity shareholders of SPIL.”

Yours Faithfully,
For VC CORPORATE ADVISORS PRIVATE LIMITED

Ansp (onuarn Hrasas

ANUP KUMAR SHARMA
{VICE PRESIDENT)
SEBI REGN No. INM0000011096 -



Aomexuwsta~ 6

P. S. PLYWOOD PRODUCTS PRIVATE LIMITED
Registered Office: 113, Park Street, North Block, 4th Floor, Kolkata-700016, West Bengal
Phone : 033 22652274 : Email id: psplywood@gmail.com

CIN: U20291WB1986PTC217119

List of Shareholders (Pre Merger)

::"_ Name of the Shareholders ghoérgts Amount ( Rs.) %
1 Aashray Enterprises Private Limited 2532800 25328000 19.87%
2 Poushali Sales Private Limited 1519800 15198000 11.92%
3 | Sarda Plywood Industries Limited 5950000 59500000 46.67%
4 | Archana Chitlangia 527000 5270000 4.13%
5 | Akhilesh Chitlangia 401200 4012000 3.15%
6 Abhishek Chitlangia 425000 4250000 3.33%
7 Nikhilesh Chitlangia 414800 4148000 3.25%
8 | Sunita Chitlangia 527000 5270000 4.13%
9 | Shreya Chiitlangia 401200 4012000 3.15%
10 | Jaydeep Chitlangia 25600 256000 0.20%
11 Sudeep Chitlangia 25600 256000 0.20%
TOTAL 12750000 127500000 | 100.00%

Fot P8 Plywood Products Pvt. Ltd
\_guw/vb‘gww‘lﬁ

Companv Secretary

39



Annexe()) 440

Annexure - |
Format of helding of specified securities

1. Name of Listed Entity: SARDA PLYWOOD INDUSTRIES LTD. (CIN:L20211WB1957PLC023493)

2. Scrip Code 516003 Name of Scrip -,- Class of Security Equity

3. Share Holding Pattern Filed under : Reg. 31(1)}{a}/Reg. 31(1)}(b)Reg. 31(1)(c)
a. If under 31 (1}(b) then indicate the report for Quarter ending: 30/06/2016
b. If under 31{1})(c ) then indicate date of allotment/extinguishment

4. Declaration : The Listed entity is required to submit the following declaration to the extent of submission of information:-

Particulars Yes* No*
1{Whether the Listed Entity has issued any partly paid up shares? No
2|Whether the Listed Entity has issued any Convertible Securities or Warrants? No
3{Whether the Listed Entity has any shares against which depository receipts are issued? No
4|Whether the Listed Entity has any shares in Locked-in? No
5|{Whether any shares held by promoters are pledge or otherwise encumbered? No

* If the Listed Entity selects the option 'No' for the questions above, the columus, for the partly paid up shares, Outstanding
Convertible Securities/Warrants, depository receipts, locked-in shares, No of shares pledged or otherwise encumbered by
promoters, as applicable, shall not be displayed at the time of dissemination on the Stock Exchange website. Also wherever
there is 'No' declared by Listed Entity in above table the values will be considered as "Zero' by default on submission of the
format of holding of specified securities.

5. The tabular format for disclosure of holding of specified securities is as follows:-




SARDA PLYWOOD INDUSTRIES LTD.

41

Tabke | - Summary Statement holding of specified securities as on 30/06/2016
Sharehoiding No of
as a % of total shares
no. of sharas - |Underying Number of shares | Number of
{calculated as Number of Voting Rights held in each class of outstanding |Shareholding as a % Number of Locked in pledged or otherwise |equity
No. of shares |Total par SCRR, securities (IX} convertible  |assuming ful conversion of shares (XII} ancumbered (XII} _ Ishares heid
No. of fully No.of Partly |underlying  [nos.shares |1957) No of Voting Rights securilies  |convertible securities (as a Asa% of As a % of [in
Category of Nos. of  |paid up equity |paid-up equity Depository  |held vy Class egix |Class egy (Total Total as a |(including  |percentage of diluted share fotal total dematerializ
Categ | shareholder |shareholde |shares heid shares held |Recsipls (Vi=()+ |As a % of % of |warrants) |capital) (Xi)=(VIN+(X)Asa shares shares ed form
ory () |11y rs (111} %) (V) (D) (VDY |(A+B+C2) (A+B+C) {(X) % of (A+B+C2) No. (a) held (b) _|No. (a) held {B)  HXIV)
(A} Premoter & 17 1973431 G| 1973451 43.6800 1973451 0 1973451 42.6809 43.6809 0 0.0000 Q 0.0000 1973451
Promoter
group
(B) Public 8463 25444234 0] 2544434 56.3191 2544434 0 2544434 56.3191 56.3191 0 0.0000 NA, 2051552
(C) Non NA
Promoter -
Non Public
{C1) |Shares NA NA
underiying
DRs
(C2) |Shares held NA
by
Employee
Trusts
Total 6485 4517885 0] 4517885 100.0000 4517885 0 4517885] 100 0000 0 100.0000 0 4025003
Iy
i N
PN
(&¢ Kolkata. \B
@ 700 0186 /
A\,
Py AT
Page 2 of 6




SARDA PLYWQOD INDUSTRIES LTD | T | , : -
Fabie Il - Statement Showing shareholding pattern of the Promoter and Promotar qucu as on 30612016 i . w
Number 2<o=_._mm is zm_a in mmn: n_mmm of Sharehaldi Number of shares
L sécu g mmmqwmu ' | Number of Locked in pledged or otherwise
B \loting Rights assuming full shares (XIt} encumbered (XU} |
COnVersion
of
convertible
Sharehold No of securities
ing % shares {asa
calculated Underlying [percentage Number of
Nos. of as per outstanding [of diluted equity
Na. of fully shares Total SCRR. Total as {convertible |[share shares held
paid up underlying  [nos.shares 1957} a%of |securities |capital} Asa%of |in
MNos. of  jequity Partly paid-up |Depository  |held As & % of Total (including  [(XN=(VIN+HX As a % aof total demateriali
Category & Name of the sharehold |shares held |equily shares [Receipts (VIR=(IVi+ {A+B+C2) Voting  |Warrants) |} As a % of total shares shares zed form
_|Sharehciders (1) PAN () lers{ily |(MV) _ |held vy v VIV (vil)  IClass x |Class y |Total _ Jrights [(X) ___ |A+B+C2)  [No.{a) heid (b)  No.(a) _|neld(b)  |(Xn)
(.. |ndan e Lo . LT R ) i e -
Individuats/Hindu undivided
(a)_  (Family o L 13) 1548209 o 0| 15492091 342906 1549209 2O 1549209 34.2906 0 34.2906) Dl oQODogo © 0.0000| 1549209
_ |SUBEEPGHITLANGIA — actPcebgaii | i) | _3s83so| o] | of "T73bRas| 76318 358350 o  383%0[ 7geia[ _ __ of  7.8318 Tol _"ooooof T G]  C.0000| 358350
o __.><Omm1 CHITLANGIA _|AEMPCB597A 1] 344300 o o 344300|  7.6208j 344300 0| 344300, 7.6208 Q 7.6208 Q 0.0000] 0 10,0000 3443001
~ |SHEELA CHITLANGIA ~_ |ACOPCB723G 11 27mes0) o 0 _2716850)  6.0128 271650 0 . b} 60i28f o Q.0000 o} Q.000C 271650
INIKHILESH CHITLANGIA. .>0Nﬂogmm\mi 1 91800| 0 o 91800] 20319 91800 G| 1] 20318 0 00000 0 Q000G 91800
~_|SUDEEF OI_._.;zmw‘_D AAFHS3IS68G 1| 90786 Q _of 90786] 2.0085] 90785 0 0 2.0095 0 0.0000| 0 0.0000| 90786
o JAYDEEP CHITLANGIA _  |AADHP0234B 1 _ 9075 o0 4] 90175  1.9960 90175 O] 0 1.9960 0 0.0000 0, 0.0000 90175
._.w_cmmv Eu_‘_‘._wrbzo_b _ AABHJ5E62L 1 65604 0 0 B65604) 14521 65604 0 j 1] 1.4521 b _00000| 0 . 0.0000] 65604
_|AKHILESH CHITLANGIA ~ AGXPC2517P 1] 55000 0 0 ss000| '7.2174[ 55000 D 0] 12174 of “ooooe| 0| " 'Do000| 55000
_ |ABHISHEK CHITLANGIA __|AGZPCS5166G | 1] 55000 0 0 55000 12174| &sco0| 0 0 1.2174 .0 0.0000 0 0.0000] 55000
) |ARCHANACHITLANGIA _  |AADPCS926E 1 g2284| 0| o|  522%4| 11575 52294 0 0 145750 o 0.0000 0| 00000] T 52294
' |SHREYA CHITLANGIA |aGzPC5185F 1) 50000] o " ©[ — _50000| 11087 50000 0 . o 1.1087 0 0.0000 o/  opooof 50000
. JAYDEEP CHITLANGIA = {AACHR7501M 1 18000 0 [§] 18000 03984] :hmocc [i] 18000 0.3984 1] 03984 . 0 _0.0000; 0 18000
~ |SUNITACHITLANGIA  |ACTPCD4ACOF S e2s0f of,  ® 6250 01383 6250 0 8250] 01383 ¢ 01383 Q 0.0000 o 6250
Central Government/State - - -
(b) . _|Govemment(s) . | i I S E I S
@ sreendans [ [T LT T RS S M S D M [ R R
@ " Tyomer(spesty 1T I - I A T I S
_ |podiesCorporate " " 1 | 4y aza2d3 o © 424243755808, apadaa| 0| 4zazdz| omeoa] Tl T eaees| | oy 0GGogl OF 00000 424242
‘TABHINANDAN FINTEX PR - I T ' ) I i i ] T
. [LMED ‘ _.|amaccassesH | 4 27spoo o O . 275000| 6.0863| 275000 of _2rsooo| soses| o  eoses; 0 _0pdoo| 0] 00000 275000
~ |CHITLANGIA MEDICAL SOCIETY |[AAATC4505E 1) . f2200 | 72200 1.5981| _ 72200{  O|  72200) 15981 O 15941 ..o 0.0000 0 0.0000 ...M.N.WNOQ
MADHYA BHARAT PAPERS L LYD |aaDCMG254E | 1 55100| o] 0| © 55100 1.2196] 85100 0| 5510 12188 ° O 1.2196] 0 0.0000 0], 0opoeo) 55100
CHITPERI FARM PRIVATE LTD |AABCC2754P 1] 2194z of”" o Zig4z| 04857 2142 D 21542] 04857 0| _ 04857 "o ooooo] o 0.0000 21942
~ |subTotal o . 17] 1973451 ol 0 1973451| 436808| 1973451 0| 1973451| 43.6809] 0| 438808 D cooco| of 00000 1973451
Individuals (Non-Resident
(a)___ |IndividualsiForeign Individuals) | B ISR S A SN R S N B I
©)  |oovermem 7T T U S ) R O i it SOl SR N AU A AP
@ lmsttugons T 1T L T R 1 R R 3 A A R I EE S B
(o) {Foreign Pomtoiio Investor | U ESt) IS NN S S ISR 1 S I I S
(e) Aoy Otherspecity T T e I A N N I B B S SN Bl s S S
[ mwTew T T el o eb el ebtTT ol meeeo| el T[T T of ool of - ooo0f 0 .G
““[Total Sharenoiding of Promater | | | T T ) ) T o
and Promoter Group
{AY=(A)1)+HAN2) 17 1973451 0 0 1973451| 43.6808 1973451 0 1973451] 43.6809 0 43,6809 0 1973451
Page 3¢of 6




SARDA PLYWOCD INDUSTRIESLTD. ' | ‘ : T . ; [ ; T ! . ;
Table IIl - Statement Shawing shareho!dlng paitern of the Public shareholder as on 30/06/2016 L _ i i ' \ ‘{ ng
Number of !
shares
o pledged or
Number of Voting Rights held in each class of ) otherwise
___ securities {IX) Sharfholdlng Number of Locked in | encumbered
No of Vting Rights asa% shares (XII) (X1
o - assuming full - = - -
Sharehol No of conversion of
ding % shares convertible
calculate Underlying |securities {as As a % |Number of
Nas. of d as per outstanding |a percentage of total lequity
|Nc of fully shares ‘Total SCRR convertible |of diluted No. |shares ishares
naid up Partly paidiunderlying |nos.shares |1957) As : Total as a |securities  |share capita!) As a% of [{Not |held held in
I \ . | i ;
1 i Nos of  requity 'up equity |Depository 'held ‘a%of | i ; o5 of Totat [(including | (XD=(VIN+HX) totat  iappli [(Not demateria
|Category & Name ol the : ;sharehold shares held ishares Receipts  (VIN=(IV)+ (A+B+CZ i voling Warrants) !Asa%of shares |cable |applica |lized form
_Snareholders (I} o _|PaN(ty  _ rers () (V) m'held (Vyo v V)V ) vy (Class X |Classy |Total rights X)) A+B+C2) . Ne.(@ _held (b} _[)(a} jble) (b} [(XIV)
{1) | institutions e . . . . ) [ I . . . . 1 . B . -
(a) Mutual Funds!UTi I T S 2| 8600 o .0 8600| 0.1904) 8600, _ D _ BEDOj  O01904] O 01904 O __ | 00000 ; NA 0
() _|Venture Capital Funds _~ __ o i} 1 ! A A A A I R Ao
©  |Afemate mvesimentFunds 1 LT L 1 IS N S R RO A FER N D S
{d)  |Foreign Venture Capital Investors - . _ _ - L I I .
() _ |Foreign Portfolio Investors L I - B _ 7:77
() |Finacciainstiutions /Banks | |7 2l el 0 sig0] ooses]  2amw| 0| 2366, ooso8| o coseel 0 . | 000K | NAT | 200
‘i@ linsurancs Comparies " | . - R I D 1 - [ N R I | A - _ ’
< . - ]
(ty  |Provident Funds / Pension Funds | _ _ —_ _ _ _ I I I I _ 1 -
@ |AnyOther(specity) [ . 1. [ R - SR I IR B | I o o L
TswTas T |7 17T el ol el o 10500} oza3|  fose| —_ 6| 10800 oza13] o dza13] 0 1 00000 | NAL S %0
Central Government / State
(2) _|Governmeni(s)/Presidentofindia | _ e L . _ _ I i} _
(3 _|Non-institutions™ I R o T T T - o B T o I
(@  |Individuals- - : - i : _ - B
~7'|i. individual sharehoiders holding | o ) o - - i T - T -y o Ty T T )
nominal share capital upto Rs.2
_|lakhs L _ |, 6343 1213801 o o] 1213801| 26.8666 1213801) 0|  1213801) 26.8666| __ 0 26.8666 | o 00000 | NA | | 736260
i Individual shareholders bolding | B ) B T - T i 1
nominal share capital in excess of
_ Rs2lakhs _ 1. .. . 3] _asess, 0 0 482656) 108832) 482886 0| 482655 106832 0} 106832} . o _j 00000 | NA | L 482856
|HEMANT KUMAR MOTIHAR _ |[Atpmoosam| "~ 1| 2280t} o] _ Ol s7101| 50046| 226101 0| @abioi| 5004 O soos) 0 00000 | NA | | 226101
_._ {SHABNAM MO |AONPMOSSZM, 1 T[T o 2eatis| 4geos| _ 224115] 01 224115] 48808 o 4geosl O | 00000 | NA =} _ 224115
(B} |NBFCs registered with R8I | /0 o I [ R S P I I A S R B
(©)_|Empioyee Trusts _ - ] i o IS N S O B ) - BN
o &Erseé?ﬁeﬁ&sﬁo’r’i’és'(m?ng ) o - ) o T T T - )
) 75] © 756912 o] o 7Eegi2] 167537  7ee@1z] Q) . 756812 r,j’éff;s_‘f L o[ 167837 ~ | 752262
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SARDA PLYWOOD INDUS | RIES L LTD } ' T . L . o . T
Tabie 11l - Statement Showing share oidnng patermn of the Pubhc shafehOjc&_as on 30!06!201@4______7,1____,,,,,, [ SR [ W R — I . _ ’_LLL‘
i ’ Number of
shares
' ) pledged or
Number of Voting Rights held in each class of otherwise
securities (1X) Sharehokting | number of Locked in | encumbered
No of Voting Rights asa% _ shares_{XIl) X1
assuming fuli -
i Sharehol No of conversion of
| : ding % shares convertible
; : calculate Underlying jsecurities (as As a % ;Number of
| Nos. of d as per outstanding |a percentage of total {equity
‘\ No. of fuily shares Total SCRR. . convertible [of dituted No. {shares |shares
paid up Partly paid{underlying |nos.shares 1957) As Totat as’ a |securities  {share capital) Asa%of |{Not (held |heldin
Nos. of  [equity up equity |Depository |held a%of . % of Total |(including  |(XN=(Vil)+{X) total  {appli |(Net |demateria
Category & Name of the sharehold Ishares held {shares * {Receipts V=V |(A+B+C2 Voting Warrants) |Asa % of . shares |cable |applica [lized form
Shareholders (1) PAN (11} ers (i} V) held (V) Vi) (VD ) (vili) _ IClass x Class y [Total rights X A+B+C2) No. (3} held () |) {a} ible) (bLI(XIV)
CUCKOO FISCAL SERVICES '
LTD AABCC2652C 1 440000 0 ja] 4400000  9.7391 440000 0 440000 9.7391 0 9.7391 0 0.0000 NA 440000
[POUSHALI SALES PVT LTD AABCPB266B 1 160000 0 0 160000]  3.5415 160000 RN 180000  3.5415 : 0 3.5415 v} 00000 | NA | 160000
NIRAJ INVESTMENT COPLTD  |AABCN1169M 1 67372 0 Q 67372]  1.4912 87372 0 87372 1.4912 o] 1.4912 0 0.0000 | NA 67372
" |Clearing Mermber 18] . 6027 ] 0 5027  0.1334 6027 0 6027| 0.1334 Q 0.1334 Q 0.0000 | NA i 6027
y Non Resident Individual 19 74138 Q ) 74138 1.6410 74138 0 74138 1.6410 o] 1.6410 0 0.0000 NA 74138
MADAN BHAGCHAND MELWANI ANKPMOSTSP 1 68377 [u} 0 68377 1.5135 68377 Q 68377 1.5135 0 1.5135 0 0.0000 NA 68377
Sub Total 645¢ 2533534 G Q 2533534| 56.0779 2533534 Q 2533534] 56.0779 8] 56.0779 0 0.0000 NA 2051352
Total Public Shareholding : h ' ! )
(B)=(BI1+{BA2)+{B)(3) £468] 2544434 ol o -2544434| 56.3191] 2544434 0 2544434] 563191] o 56.3191 0 0.0000 | NA 2051552

Page S5of &




SARDA PLYWOOD INDUSTRIES LTD. ! ! i : : T O A S i D 3 ; I ..
;ement Showing sharehoidmg pattern of the Non Promoter Non Puberc shareholder ason 39{(}(?129176 [ SN T S I R, o ol N __{_ .
\ i Number of
shares
‘ . ' pledged or
Number of Veting Rights held in each class of otherwise
securities (IX) Total Number of Locked in | encumbere
[ . No of Vioting Rights _| Shareholding shares_{XIl) dexin |
|- asa% ‘E
Sharehol assuming full As a
ding % No of conversian of | % of
caiculate shares convertible . total
o as per Underlying {securities (as share |Numper of
. Nos. of SCRR. . . outstanding |a perceniage No. |$ equity -
No. of fuily shares Total 1957 convertible of diluted (Not |held * |shares held
paidup - |Parly paid-junderflying nos.share [Asa % Total as a {securities ~ |share capital) As a % of |appl [{(Not lin
No of equity up equity |Depository |s held of % of Tetal {(including  [(XI)=(VI)+(X) totai |icabilappli |dematerializ
Category & Name of the - sharehold |shares hetd |shares Receipts  [(VIN=(V) [{(A+B+C2 - Voting Warrants) [As a % of shares |e) |cable |ed form
Sharehoiders {I) PAN (1) ers () [{V) held (V) (Vh) + VIV |} (VI (Class x Classy {Total rights X) A+B+C2) No. {a} held (b} |[{a) [} (b) J{XIV)
|3 Custodian /| DR Holder
Employee Benefit Trust {(under -
SEBI (Share based Employee
(2) Benefit) Regulations, 2014}
Total Non Promoter - Non Public )
Shareholding (C)=(C)(1)+(C)(2) 0 4] 0 0 D[ 0.0000 0 0 0 0.0000 8] 0.0000 D] 0.0000:; NA | NA 0
‘?4 . .
o | Koltata. '
| B\
.;:9
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SARDA PLYWOOD INDUSTRIES LTD.
Tabie | - Summary Statement holding (Post Merger){Tentative)

| Ahhexwu~'4(ii) b6

Sharehoiding as
Sharehclding a % assuming
as a % of total No of shares |fuil conversion of .
no. of shares Underlying [canvertibie Number of shares  [Number of
(calculated as Mumber of Voting Rights held in each class of ouistanding |securities {(as a Number of Locked in pledged or otherwise |equity
No. of shares |Total per SCRR, securities (1X) convertible |percentage of shares (XII} encumbered (XUID__ [shares held
No. of fully No.of Padly {underlying  |nos.shares {1957) Mo of Voting Rights securities  |diluted share As a % of Asa%of [in
Category of iNos. of paid up equity paid-up equity |Depositery  |held (VIit} Class egix |Class egy [Total Total as & |(including  {capital} total fotal dematerializ
Categ |sharehotder Jshareholde [shares held shares held |Receipts (MI=(IVy*+ [As a % of o % of |Warrants) ((X)=(VI+(X) As shares shares ed form
ory () |1 s (1) (v} )] MHVL  |(A+B+C2) (A+B+C) [(X) a % of (A+B+C2}{No. (@) held (b} |No. {a) heid (b [{(XIV)
(A) Promoter & 18 4076308 0 4076308 63.0835 4076308 0 40768308 63.093% 0 63.0935 a 0.0000 0 0.0000[ 4076308
Promoter
group
B) Public 6467 2384434 0 2384434 36.9065 2384434 o] 2384434 36,9065 o} 36.9065 0 0.0000 MA 1891552
(C) Non NA
Promoter -
Non Public
(C1) |Shares NA NA
underlying
DRs
(C2) [Shares held NA
by
Employee
Trusts ]
Total 8486 6460742 Q 6460742 100.00C0 6460742 o 64607421 100.0000 O 100.0000 v} 5967860

%(

s

KN

‘f 0)
{&’( Kol!ata. \?.'-
- 18 15
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[SARDA PLYWOOD INDUSTRIES LTD. | L 1 ~ N - I B I 1. :
Tabia fi - Statement Showing shareholding pattern of the Promoter and Promoter Group {Post Marqer](Temauvo} i — ; -1 — =
— - |
Nos. of [pad up Partly paid-up | shares nos. shaves ing % demmmmommssofm ass% Number of shares equity
Category & Name of the . sharshold | equity squity shares (underlying  [heid loulated __securities {IX) Undertying |assuming fuk | Number of Locked in pledged or i shares heid
Sharsholdsrs (1) PAN () lers () |shares heid |neid (V) Depository _|(vin=(ivi+ __!as per o of Voting Rights Total as o ing |conversion of [shares (X)) encumbered (Xl in
(1) Indian e e —— -
lindividumiaHindu andivided
(2) Farnily 13 2334180 o] Q 2334180 38.1287 2334180 0! 2334180| 36.1287 o 36.1287 L] 0.0000 1] 0.0000] 2334180
[ * |SUDEEP CHITLANGIA ACIPCE093M 1 365664 0 0 365684 58598 3656684 0| 3@5e84] 565%8 3 5.8568 [ 0.0000 O] 00000] _ 365684
JAYDEEP CHITLANGIA AEMPCESS7A 1 351514 [*] 0 351814 5.4423 51814 [4] 351814] 54423 [+] 5.4423 o ©.0000 V] 0.0000 351814
SHEELA CHITLANGIA ACOPCBTZAG 1 271650 [4] 1] 271850 4.2048 271850 0 271850| 4.2046 [¥] 4.2046 ° 0.0000 [1] 0.0000 271850{"
NIKHILESH CHITLANGLA AGZPCS184E 1 210214 [1] 0 210314 3.2553 210314 0 210314| 3.2553 Q 3.2553 o 0.0000 [1] 0.95000 210314
SUDEEP CHITLANGIA AAFHS3I588G . 1 80788 o . 9 90786 1.4082) . 9078 ] 80788 14052 0, 1.4052 0 0.0000 [¢] 0.0000 0798
JAYDEEP CHITLANGIA AADHPO3348 1 90175 0 5 90175] 13957 50176 [ 90175] 1.3957 o 1.3857 [ 0.0000 o[ _0.0000] 90175
JAIDEEP CHITLANGIA AABH.5682t 1 85804 1] [} 85804 1.0154 = 85804 o 65604) 10154 0 1.0154 [1] 0.0000 G 0.0000 85604
AKHILESH CHITLANGIA AGXPC2517P 1 169828 0 4] 189829 28255 159629 ) 189629 28255 [1] 2.8255 [1] 0.0000 0 0.0000 168629/
ABHISHEK CHITLANGIA AGZPC51868G 1 176429 1) [+) 178429 2.7308 175429 0 1764291 27308 Q 2.7308 [} 0.0000 Q 0.0000 178429
ARCHANA CHITLANGIA AADPCSS26E | 1 202968 a '] 202065 3.1400 T 202885 2 202865; 31400 0 3.1400 1] 0.0000 0 0.0000 202885
SHREYA CHITLANGIA AGZPCS185F 1 184829 "] [+] 164629 2.5481 164828 [+] 164629; 2.5481 0 2.5481 0 0.0000 Q 0.0000 164629
JAYDEEP CHITLANGIA AACHR7S501M 1 18000 0 0 16000 0.2738 18000 [+] 18000| 0.2786 0 0.2788 (4] 0.0000 0 1.0000 18000
SUNITA CHITLANGIA ACTPCO400F 1 156821 0 0 156821 24273 156821 [+] 1568821| 24273 4] 24273 0 0.0000 4] 0.0000 156821
Cantral Government/State
(b} Gavemmeniis)
‘_(c_:] Financial Institutions/Banks ]
{(@)  Any Gther (specify)
Bodies Corporate 8] 1742128 0 o 1742128| 20.9648] 1742128 0] 1742128) 26,9848 [V 269048 [) 0.000¢ o] 00000] 1742128
AASHRAY ENTERPRISES T
" PRIVATE LIMITED AACCAOTB4E 1 723657 a Q 720857 11.2008 T23657 Q 723857| 11.2008 Q 11.2008 0 0.0000 [+] 0.0000 T2IB57
ABHINANDAN FINTEX PRIVATE -
| _IUMITED AACCASIOSH 1 275000 k] 4] 275000 4.2585 275000 9 275000| 42585 Q 42585 4] 0,0000 v] 0.0000 275000
CHITLANGIA MEDICAL SOCIETY |AAATCAS0SE 1 . 72200 ] 0 72200 1.1175 72200 [s] 72200 1.1¥75 0 1.1175 0 3.0000 4] 0.0000 72200/
MADHYA BHARAT PAFERS LTD [AADCME254E 1 55100 1] 0 55100 0.8528 55100 9 55100] 08528 0 0.8528 [} 0.0000 o] 0.000¢ 55100
[ [CHITPERIFARM PRIVATE LTD_ {AABCC2754P 1 21942 o [ 21942 0.33%6 21942 [) 21842 0.3396 [ 0.3396 [ 0.6000 o] _ o000 21942
POUSHALl SALES PRIVATE
LIMITED* AABCPB2B68 1 504229 [+] 0 594229 9.1975 594229 ] 594229 91975 0 9.1975 "] 0.0000 4] 0.0000 594229
Sub Totai 19 4076308 ] 0 4076308| 83.0935 4078308 0] 4078308| 63.0935 9 53.093% °] 0.0000 o] 0.0000] 4078308
(2) Forsign
ndividuzis (Non-Resident T
() Individuals/Foreign Individuals) - ‘ -
&) Govarmnment - _ o
ey~ linstiutions
(d) __|Foreign Pantfelio investor _
(e} Any Other (spacify)
|50k Total 0 0 0 [ 0] 6.0000 ] o 0] 0.6000 i £.0000 0 0.0000 o[ o.000 [
Total Sharsholding of Promoter )
and Promoter Group
(AIAKTANZ} 19| 4078308 0 0 4076308, 83.0935| 4078308 0| 4o7e3os|e3.0935 @ 63.0935 0 0.0000 9]  00000] 4078308
* Pra-merger hoiding exiating in
Public calegory has been shifted
{0 Promoter Calegory DOsl-Memer
allatm-m assurming sl the
sh of the fercr
privete kmited company are s
romaolers.




S_AﬁD_A_PLYWOQD INDUSTRIES LTD. _ | e B [ S B . - R . S
Tabh i1l - Statement Showing shareholding pal.tern of lhe Public shareholders :Post Merger)(Tentative) l j ; “ ] i Hg
T T T T T Nurnberoi_ ----- ]
shares
pledged or
Number of Voting Rights held in each class of _ otherwise
S sew;ﬁz [(h9] ::':’:"“""9 Number of Locked in | encumbered
'oting Rights 8 shares (XIF
assuming full (xif et
Sharehol No of conversion of
ding % shares convertible
calculate Underlying |securities (as As a % |Number of]
Mos. of d as per . 1 outstanding |a percantage + |oftotal |equity
No.of fully shares Total SCRR. convertible |of diluted No. |shares (shares
paid up Partly paldjunderlying |nos shares [1957) As Total as & |securities  {share capital) Asad%of |(Not [held |heidin
Nos. of  |equity - jup equity |Depository |held a%of % of Total [(including | (X1)=(VIyH(X) totel  lappli [(Not [demateria
Category & Name of the: sharehold |shares held |shares Receipts  ((VIN={IV)+ ({A+B+C2 ) . Voting ‘Warrants) |Asa % of shares Icable japplica |lized form
Sharehokders (1) PAN (I~ ers (1) [(Iv) held (V) |{VI) (V1) } (V1) |Classx  ~|Class y |Total rights ) A+B+C2) No. (a) heid (b) |) @) |ble) (b) |(XIV}
{1) Institutions
(a) Mutual Funds / UTi 2 8600 0 [] BADO|  0.1331 8600 0 8600| 0.3 0 01331 1] 0.0000 | NA 0
(2] Venture Capital Funds
€ Altermate investment Funds
(&) |Foreign Venture Capital Investors
(e) Foreign Portfolio Investors 3
U] Financial instilutions / Banks 7 2300 0 Q 2300] 0.0356 2300 0 23000 00356 0 0.0356 0 0.0000 | NA 200
(q) Insurance Companies
) |Provident Funds / Pension Funds . ’
(i) Any Other {specify)
Sub Total 9 10900 0 0 1W0e00|  0.1687 10900 0 10900 0.1687 0 0.1687 0 0.0000 | NA 200
Central Govemment / State
(2) Government(s) / President of India
1(3)___|Non-Institions . I
(a) Individuals-
i. Individuai sharehoiders hokding
nominal share capital upto Rs. 2
lakhs 6343] 1213801 0 0 1213801{ 18.7873 1213801 4] 1213801 1B.7873 1] 18.7873 [+] 0.0000 | NA 736269
" 7[ii.individual sharehciders hoiding
nominal share capital in excass of
Rs.2 lakhs 3 482656 1] 0 482656 7.4706 482656 0 482656|  7.4706 0 7.4706 0 0.0000 | NA 482656
HEMANT KUMAR MOTIHAR AMLPMI094M 1 226101 0 0 226101  3.4996 226101 0 L 228101 3.4996 1] 3.4996 0 0.0000 | NA 226101
| SHABNAM MOTHAR AONPMOBS2M 1 224115 0 0 224115{ 3.4689 224115 0 224115| 3.4689 [{] 3.4689 0 0.0000 | NA 224115
b} [NBFCs registered with RBI —Zob I |
Lol ade N
{c) Empioyes Trusts b i
Overseas Depos 1l AE-A
as itories (hoiding “ 4
{d) __|DRs;) (balancing figure) 4 e
- | S
e)__|Any Other (specify} | Ao N il /4
| TR - V
Bodies Corporate 74 596912 1] 0 596912 9.2391 596912 0 596912  9.23%1 0 92391 0 . — 592262
7
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able ii - Statement Showt

SARDA PLYWOGD INDUSTRIESLTD. | __ !

ng shareholding pa&é}n of the Public shareholders (9’6;':' Mergé-r Tentative)

e . s I S R )
. [ T Numbes of
shares
pledged or
Number of Voting Rights held in each class of otherwise
. securities {1X) — Shareholding | umber of Locked in | encumbered
1 Ne of Voting Rights asa %_ shares (XIN) ()
- assuming full
Sharehal No of conversion of
ding % shares convertible
calculate Linderlying |securities (as As a % [Number of
. . Nos. of . d as per outstanding 1a percentage of total |equity
No. of fully shares Total SCRR. - convertibie Jof diluted Mo. |shares [shares
- paid up Partly paid{undertying inos.shares [1957) As Toial as a |securities | |share capital) As a % of j(Not [held (heldin
Nos. of  |equily up equity Depository |held a % of % of Total |(including  [(XN=(VIl+(X) total  {appli |(Not demateria
Category & Name of the sharehold [shares held {shares Receipts  [(VI=(IV)+ ((A+B+C2 Veting Warrants}) |Asa% of shares |cable japplica [lized form
Shareholders (1) PAN (1) ers (M) (WM held (V) [{VD) (V1) ) {Vll) _|Classx Class y [Total rights 00 ATBHCD) No.{(a} | hed(b) !{a) [bie} (&) [(XIV)
~ 7 "|CUCKOD FISCAL SERVICES :

LTD : AABCC2852C 1 440000 Q 1] 440000 6.58104 440000 0 440000 6.8104 0 6.8104 0 0.0000 NA 440000
| NIRAJINVESTMENT COP LTD _ |AABCNH169M 1 67372 0 0 67372| 1.0428 67372 0 67372 1.0428 __© 1.0428 0 0.0000 | NA 67372
[~ |Clearing Member 19 5027 0 [ 5027 0.0933 6027 0 6027]  0.0833 0 0.0933 0 0.0000 | NA 6027
| Non Resident individual 19 74138 0 0 74138 1.1475 74138 [¢] 74138 1.1475 0 1.1475 o 0.0000 NA 74138

__I MADAN _BHAGCHAND MELWANI |ANKPMOETEP 1 68377 0 0 68377 1.0583 68377 0 68377 1.0583 0 1.0883 0 0.0000 NA 68377
|
ET 6458| 2373534 0 ] 2373534] 36.7378| _ 2373534 0 2373534] 36,7378 0 36.7378 0 0.0000 | NA 1891352
[~ |Total Public Sharehoiding A -
L(8)=(BY1)+{BY2)+{B)3) 6467| 2384434 o 0| 23844341 36,9085 2384434 0l 2384434| 36.9065 0 36.9065 0 0.0000 | NA 1891552




SARDA PLYWOOD INDUSTRIES LTD.
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i _— . | I i A,, N H
Table Iv - Statement Showing shareholding pattern of the Non Promoter - Non Public shareholder (Post Merger)(Tentative) [ i { : ]
Number of
shares
pledged or
Number of Veting Rights held in each class of otherwise
securities (1X) Total Number of Locked in | encumbere
No of Vaoting Rights Sharehoiding | shares (Xl 4 (X1l
[ asa%
Sharehol assuming full Asa
ding % No of conversion of % of
cafculate shares convertible total
v . . d as per Undertying ;securities (as share | Number of
Nos. of SCRR. outstanding [ percentage No. |s equity
No. of Tilly shares Total 1857 - carvertiblie | of diluted (Not |heid {shares held
paid up Partly paid-|underlying |nos.share [As a % |Total as a [securities | share capital) As a % of [appt [(Not |in
No of equity up equity {Depository |s held of % of Total | (including  {{(X)=(VII)+(X) total  |icabl|appli |dematerializ
Category & Name of the sharehold | shares held |shares Receipts  |(VID=(IV} [(A+B+C2 Voting Warrants) |(Asa%of shares (e) |cable [ed form
Shareholders (1) PAN (1) ers{lll} [{IV) held (v} j(VI) + V) (VI [Classx  [Classy |Total rights X) A+B+C2) No.{a) | held (b) |(a) [3(b) i(X0V)
(1) |Custodian { DR Holder
Employes Benefit Trust (under
SEBI (Share based Employee
{2) Benefit) Regulations, 2014)
. |Total Non Promoter - Non Public
Shareholding (C)=(CY1)+{C)(2) 0 [ 0 0 0| ©0.0000 0 0 0] 0.0000 0 0.0000 0.0000{ NA | NA 0
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P.S. PLYWOOD PRODUCTS PRIVATE LIMITED
Registered Office: 113, Park Street, North Block, 4th Floor, Kelkata-700016, West Bengal
Phone : 033 22652274 : Email id: psplywood@gmail.com
CIN: U20291WB1986PTC217119

Financials of last 3 years of the P 5 Plywood Products Private Limited {Transferor Company)

{Rs in lakhs)
Financial Year As per last 1 year Prior to the 2 year prior to the last
Audited financial last audited audited financial year
Year Financial Year
As at 31.03.2016 As at 31.03.2015 As at 31.03.2014
Equity paid up capital 1275.00 1275.00 1275.00
Preference share capital - - -
Reserve and Surplus 107.51 96.89 147.25
Carry forward losses - - -
Net worth 1382.51 1371.89 1422.25
Miscellaneous - - -
Expenditure
Secured Loans 66.54 200.37 328.73
Unsecured Loans 25.00 25.00 -
Fixed Assets 788.31 858.24 1005.45
Income from operations 96.00 150.00 420.00
Total Income 149.12 212,51 543.25
Total Expenditure 131.18 198.97 521.15
Profit before tax 17.95 13.54 22.10
Profit after tax 10.62 7.17 11.88
Cash profit/Loss : 87.87 100.89 106.84
EPS 0.08 0.06 0.09
Book value (Rs) 10.84 10.76 11.15

for P S Plywood Products Pvi. Lid
»me \Aacmwcu
¢

Company Secretarx



.

Armesure-9
BSELTD
ACKNOWLEDGEMENT
Acknowledgement No 1407201611041827 Date & Time : 14/07/2016 11:04:33 AM

Scrip Code

Entity Name
Compliance Type
Quarter / Period
Mode
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SARDA PLYWOOD INDUSTRIES LIMITED
Regulation 27(2) Corporate Governance
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For Saida Plywsod Indusines Limited
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Company Secretary
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1 Nameof Lsied Entity SARDA PLYWOOD INDUSTRIES LIMITED

¢ Guaner sndng .. June 30, 2018
1. Composition of Boad of ﬁrw(ﬂ_‘
Titie |Name of she Director PAN & DIN Category Date of Tenwe No. of Number of No. of posi of
(M S {Chairparsont AppOInt- of Diractor | Direclorship | membarships Chairparson ity
PMs) . Executive/Non- ment in {in months) in listed i Audit/ AudiVStake-
Execulive! the currnet entities Stakehoider | hoider Commitiee
independent/ term/ including this | Commitleeis} held in listed
Norninea} cossation usted enlity | nciuding this | entities including
listed antity this listed entity
. ACIPCBO9IM .
7 h] - 1 .
Mr {Sudeep Cnitlangia 00083908 Executive 27 05 1968 1
B . ABWPCLOS
M {Sujil Chakraverti T independent 01.04 2014 185 3 3 2
. . ABVPC2186H .
Or  jKali Kumar Chaudhuri COTORTET independent 01.04 2014 125 & & 4
. ADVPGOY76H
Ms [Ratan Lal Gaggar 00322504 Independent $1.04.20%4 480 7 5 o]
M IProbir Roy ADIERSUAL [ indspencent | 01.04 2004 61 z 5 ;
Krs |Shesla Chitlangia Non-Exscutive] 29082015 - 1 - -
AAHPYBBATN .
G - 7411 . 1 - -
Mr [Sohan Lal Yaday LIRS Excutive 27,41 1996
Il. Composition of Committee
ICatagary (Chairperson/
Name of Commitige Name of Commiliee Members Executive / Non-Executive/
indapendent/ Nomines)
Mr. Sijil Chakravorti Independent
1 [Auait Committge Mr Raten Lal Gaggar Indepandant
IMs Probir Roy Independant
Dr Kah Kumar Chaudhuri independant
2 Nominaton & Remuneration Commitiee Mr Ratar Lal Gaggar s independent
Mr_Sujit Chakravorti Indepandant
2. Kali Kumar Chaudhuri independent
3 iSlakehoiders Ralaticnship Commuttes Mr. Ratan Lal Gaggar Independent
jir. Suceen Chitiangia Executive - Managing Director
i, Meeting of Board of Directors
Date of meating {if any) ate of meetng {f any) Maximum gap bateen any two
i Ihe previous guarter in the reievant guarie! consecutive meatings (in number of days)
1002 2016 25 05.2016 104 days
V. Maeting of G¢ }
{Jate(s} of maeting of the committes Whather requirmant of Date of mesting of Maximum gap batwean any
in the relevant quarter Quorum met {details} the commiltes in the two consecylive mestings
previous guarter in Mymbar of days
Audit Commitine Yes -
2508 2016 Al Mambars aliandod 10022018 104 days
Nomination & Remuneralion Commitiee Nit Nl Nt
Stakehoiders Relationship Commiltee Yas .
25 05.2015 All Members sttended 10022016 104 days
V. Related Party Transactions
Subject . Complianca status {Yes/No/NA})
Whethar prior approval of audit commities ootaned NA
Whether sharehoidar approval obtanad for material RPT NA
Whathar detads of RPT entered i pursant to omnibus approva! have been ¥
raviawad oy Autil Commitee es
V. Affirmations
1 The: Compasiten of Board of Ditectors is in tarms of SEBI (Listing Obfigatons and Discigsire Requirements) Regulations 2015
2 The composton of Ihe following committees is i terms of SEBI {Listing Qbligations and [hsclosure Requrementsi Reguiations. 2015
a. Audit Commiltes
b. Nominaton & Remuneration Committee
¢ Stakeholders Ralationship Committes
3
The commitiee mambers hava heen made aware af their powars, roie and responsibiities as spec;hed in SEBI (Listing Obigations and
Disclosure Requirements) Regulations, 2015
4
The meetings of the board of drectors and the above comsmitiees have been conducted in the manners as spetified i SEBI {Listing Cbigations
and Disciosure Requxramen:s) Regualtions. 2015
8 Ths repm andior itha report submitied in the previous guarisr has been placed before Board of Direciors
For SARDA PLYWOOD INDUSTRIES LIMITELDS
et
Place | Kolkata AR MURARKA]
Pate . 30.06 2016 CFQ & Company Secratary
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Acknowledge Pasic 1 of 1

Armewwe -1 p

. ) Scrip Hame ;SARDA PLYWOQD
Scrip Code :516003 INDUSTRIES LTD.

Compliance Module | Listing Module | Change Password | Listing Fee Bills | Market intelligence |
Complaints | XBRLke~

ISIN :INES32D01010

You have successfully filed the documents for Quarterly Statement of Investor Comp
2016 quarter , which are subject o verification by the Exchange.

Your Transaction Number fdr this submission is 12072016326990 dated Jul 12, 2016

Piease mention above Transaction Number for any future communication for this subm

AG 2017 BSE “Ali nghts reserved

For Sarda Plywood Indusiizz o 77

Comnany Secroiory
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. MAHESHWARI DATAMATICS PVT. LTD. °°

REGD OFFICE 6, MANGOE LANE {Surendra Mohan Ghosh Sarani), 2ND FLOOH KOLKATA 700 001
PH. . 2243-5020 / 5809, 2248-2248. FAX . (033) 22484787, E.mail - mdpldc @ yahoo.com. Website . www.mdpl.in
CIN : U20221WB1982PTC034886

ELR0GA PLYWOCD IWDUSTRIES LTO.
12, PARK STREET

M FLOOR. MNORTH BLOCK
DLRATA
REANIR I

Tovestorsgt Gremvoare Report f5r the quarter 01/04/301& to 30/0&/201s
Fia of Tavestoar Govisevaonces Pending at tke kEejinning : MIL
LF the guprter

f Investor G- #,;208ces PECEsved dUuring the ‘Nur‘tcr . . .
© of Investor Groevoncss repliesdiresplived during the : a
Tagrtep
R ¢f Invegtor Grieyvon-ces pending ot the end 0F the . ML
Juarter .
Breok—up of Investors® Grievarnces releived during the quarter
3'V1dena__‘—“___—A : ————————— ; ———————————————————————————
smave Ceptyficate = C
Arnual Report - 0
Tital . T,

11

xted o GH/GTI20:E
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CHARTERED ACCOQUNTANTS MUMBAI BRANCH

GIEYAGrawal[&{CO

7A, Kiran Shankar Ray Road, Kolkata-700 001
Fax : (91) (033) 2248-6814 Cable : HISABKETAB
@ : 2248-3941/8338/2243-5660, Res : 2479-6359

E-mail : mail@gpaco.net, Website : www.gpaco.net

DELHI BRANCH

Armexwe-1' 5E

245, Kuber Comptex, New Link Road, Andheri (W)
Mumbai-400 053, ) 2673-0167, 4010-7907
Res : 6526-7555, E-mail - mumbai@gpaco net

252A, Vijay Tower, Shahpur Jat, Opp. Panchsheel
Park Commerclal Complex, New Dethi-110 048

) 2649-1374, Fax : (011) 2649-6932

Res : (0124) 506 1150, E-mail : maiidel@gpaco.net

To,

The Board of Directors,

Sarda Plywood Industries Limited
9, Parsee Church Street,
Kolkata-700001

We, the statutory auditors of Sarda Plywood Industries Limited, (hereinafter referred to as “the
Company”), have examined the proposed accounting treatment specified in clause 9 of the Draft Scheme
of Amalgamation of P § Plywood Products Private Limited with Sarda Plywood Industries Limited in terms
of the provisions of sections 391 394 of the Companies Act, 1956 as amended and the corresponding
provisions of the Companies Act, 2013 with reference to its compliance with the applicable Accounting
Standards notified under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
(Accounts) Rules, 2014 and Other Generally Accepted Accounting Principles.

The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws and
regulations, including the applicable Accounting Standards as aforesaid, is that of the Board of Directors of
the Companies involved. Our responsibility is only to examine and report whether the Draft Scheme
complies with the applicable Accounting Standards and Other Generally Accepted Accounting Principles.
Nothing contained in this Certificate, nor anything said or done in the course of, or in connection with the
services that are subject to this Certificate, will extend any duty of care that we may have in our capacity of
the statutory auditors of any financial statements of the Company. We carried out our examination in
accordance with the Guidance Note on Audit Reports and Certificates for Special Purposes, issued by the
Institute of Chartered Accountants of India.

Based on our examination and according to the information and explanations given to us, we confirm that
the accounting treatment contained in the aforesaid scheme is in compliance with SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and circulars issued there under and all the applicable
Accounting Standards,

This Certificate is issued at the request of the Sarda Plywood Industries Limited pursuant to the
requirements of circulars issued under SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015 for onward submission to the Bombay Stock Exchange. This Certificate should not be used for any
other purpose without our prior written consent.

For G.P. Agrawal & Co.
Chartered Accountants
Firm Registration No.: 302082E

/\wﬁ \QQ&@ R

CA. Sunita Kedia : /—\
Partner J
Membership Number: 060162
Place: Kolkata

Date: 16.09.2016

N
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Annexuwe—
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Sarda Plywood Industries Ltd.

4th Floor, North Block, 113 Park Street, Kolkata - 700 016

Fhone: (033) 2265 2274, Fax: (033) .
corp@sardaptywood,comF”C‘f F)lﬂld(’
Company

E-matl:

Brief particulars of the transferee and transferor companies

2249 3675 ke

Particulars

Transferee

Transferor

Name of the company

Sarda Plywood Industries Limited

P S Piywood Products Private
Limited

Date of Incorporation &
details of name changes,
if any

26™ June, 1957

29" October, 1986

Registered Office

9, Parsee Church Street,
Kolkata-700001

4th Floor, North Block, 113, Park Street,

Kolkata-700016

Brief particulars of the
scheme

It is proposed to amalgamate M/s P S Plywood Products Private Limited with M/s
Sarda Plywood Industries Limited to consolidate the business affairs of the company.

Rationale for the scheme

iy In order to consoclidate the business and to achieve synergies in market share,
obtain economies of scale, avoid and eliminate unnecessary costs, duplication of
costs of administration, it is proposed to merge all the business into one single
company. The amalgamation of the company will help the Transferee Company
to streamline its business and help it to carry on its business more efficiently.

i} This scheme will enable the Transferee Company to cut its business losses and
to function in more efficient manner and enjoy the economy of scale and will
result in reduction of overhead and other expenses and administrative and
procedural work and proper and more productive utilisation of various resources.

iii) The said scheme will strengthen and consolidate the position of the amalgamated
company and will enable the amalgamated company to increase its profitability.

iv) The Scheme will have beneficial result for the Transferor Company and the
Transferee Company and also to the shareholders of all the companies invelved
herein and the real value of the shares will increase.

Date of resolution passed
by the Board of Director of
the company approving
the scheme

16" September, 2016

16™ September, 2016

Date of meeting of the
Audit Committee in which

th
the draft scheme has been 16" September, 2016 NA.
approved
Appointed Date 15 April, 2016 1% April, 2016
Name of Exchanges

where securities of the
company are listed

Bombay Stock Exchange(BSE)

N.A

Nature of Business

The Company is engaged in manufacturing,
trading, exporting, importing, assembling,
distributing and dealing with various kinds of
Plywood, Veneer, Tea and other
woodbased items.

products, Timber Veneer, Sheets,
Plywoods, Particle Boards, Block
{ Boards, Medium Density Fiber
Boards, Laminated Plywood,

‘Decorative Plywood, laminates and

The Company was incorporated with
the object to carry on the business of
manufacturing or dealing in wood

-,

S

Wooden Furniture, Hardwgox‘_l_\
for flooring etc. L

¢ Kolkata. Y2
<f 16 )%/
XN A&
Regd. Office: 9, Parsee Church Street, Kolkata - 700 001 » CIN: L20211WB1957PLC023493 ‘ %ﬁ
www . sardaplywood.in e
Tega UILe Y, Tarsee CIUTCIT SUEET, NUIRad - /U0 UUT LN . LZUZTTWD T PLLUZIaTY e

www. sardaplywood.in
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Continuation Sheet

Paid-up Capital before the
scheme

45 17,885 Equity Shares of
Rs.10/- each fully paid up

5,625 Forfeited Equity Shares
of Rs.10/- each partly paid up

Total

Rs. 4,51,78,850 1,27,50,000 Equity Shares of

Rs.10/- each fully paid up

Rs. 28,125 | Rs. 12,75,00,000

Rs. 4,52,06,975

No. of shares to be issued

19,42 857 Equity Shares of Rs. 10 each

Cancellation of shares on
account of cross holding, if
any

Nil

59,50,000 no. of shares

Paid up Capital after the
scheme

64,60,742 Equity Shares of
Rs.10/- each fully paid up

Rs. 6,46,07 420

5,625 Forfeited Equity Shares Nil
of Rs.10/- each partly paid up  Rs. 28,125
Total Rs. 6,46,35,545
Net Worth {Amount in Rs.) {Amount in Rs.) |.
Pre Rs 13,38,01,541 Rs. 13,82,50,974
Post (Tentative) Rs. 19,15,43,765 N.A.
Valuation by independent : .
Name of the valuer/valuer FRN- 309005E
firm and Regn no.
Methods of valuation and
value per share arrived | SPIL
under each method with Particulars Fair Equity Value per Weightage | Weighted
weight given to each share Price
method, if any. NAV-Book Value Method
Book Value per share 30.17 50% 15.09
Market Approach-Market
Price Method
Simple Average of the 46.52 50% 23.26
Weighted Average Market
Price per share
Weighted Price 38.35
PSPPPL
Particulars Fair Equity Value per Weightage | Weighted
share Price
NAV-Book Value Method
Book Value per share 10.84 50% 5.42
Income Approach-
EV/EBITDA Multiple
Method
Value per share 11.02 50% 5.51
Weighted Price 10.93
Fair value per shares Rs. 38.35 | Rs. 10.93

Exchange ratio

2 {Two only) equity shares of SPIL of Rs.10/- each fully paid up for every 7 (Seven
only) equity shares of PSPPPL of Rs.10/- each fully paid up.

Regd. Office : 9, Parsee Church Street, Kdlkata - 700 001« CIN : L20211WB1957PLC023493

www.sardaplywood.in
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® Coniinuation Sheet JRRNER

Name of Merchant Banker | VC Corporate Advisors Private Limited, Category | Merchant Banker !7
giving fairness opinion
Shareholding pattern

Pre {(Transferee Company)
(As on 30.06.2016)

Post (Transferee Company)
{Tentative)

No. of Shares | % of holding No. of Shares % of holding |

Promoter 1973451 43.68 4076308 63.09
Public 2544434 56.32 2384434 36.91
Custodian B - B -
TOTAL 4517885 100 6460742 100
No of shareholders 6485 11
Names of the 1. Abhinandan Fintex Private Limited 1. Sarda Plywood Industries Limited
Promoters 2. Chitlangia Medical Society 2. Aashray Enterprises Private Limited

3. Chitperi Farm Private Limited 3. Poushali Sales Private Limited

4. Madhya Bharat Papers Limited 4. Abhishek Chitlangia

5. Abhishek Chitlangia 5. Akhilesh Chitlangia

6. Akhilesh Chitlangia 6. Archana Chitlangia

7. Archana Chitlangia 7. Jaydeep Chitlangia

8. Jaydeep Chitlangia 8. Nikhilesh Chitlangia

9. Jaideep Chitlangia (HUF) 9. Shreya Chiitlangia

10. Nikhilesh Chitlangia 10. Sudeep Chitlangia

11. Purushottam Das Chitlangia (HUF) 11. Sunita Chitlangia

12. Radheshyam Chitlangia (HUF)

13. Sheela Chitiangia

14. Shreya Chiitlangia

15. Sudeep Chitlangia

16. Sudeep Chitlangia (HUF)

17. Sunita Chitlangia

Names of the Board of
Directors

Dr. Kali Kumar Chaudhuri
Shri Probir Roy
Shri Ratan Lal Gaggar

Shri Ganesh Maheshwari
Shri Jaydeep Chitlangia
Shri Shashank Hissaria

Smt Sheela Chitlangia
Shri Sohan Lal Yadav
Shri Sudeep Chitlangia,
Shri Sujit Chakravorti
Details regarding change | N.A.

in management contro! if
any

NOAWN =

Regd. Office : 9, Parsee Church Street, Kolkata - 700 001 e CIN : L20211WB1357PLC023493
www.sardapiywood.in
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Sarda Plywood Industries Ltd.
4th Floor, North Block, 113 Park Street, Kolkata - 700 016
Phone: (033) 2265 2274, Fax' (033) 2249 3675 74

E-mail: corp@sardaplywood.com Forest
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To, Date: 16.09.2016
The General Manager,

Department of Corporate Services,

BSE Limited,

P.J. Towers, Dalal Street,

Mumbai — 400 Q01

Dear Sir,

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 for the proposed scheme of Amalgamation of M/s P S
Plywood Products Private Limited with M/s Sarda Plywood Industries Limited

in connection with the above application, we hereby confirm that:

a) The proposed scheme of amalgamation to be presented to any Court or Tribunal does not in any way
violate or override or circumscribe the provisions of the SEBI Act, 1992, the Securities Contracts
(Regulation) Act, 1956, the Depositories Act, 1996, the Companies Act, 1956 / Companies Act, 2013,
the rules, regulations and guidelines made under these Acts, and the provisions as explained in
Regulation 11 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 or
the requirements of BSE Limited.

b) In the explanatory statement to be forwarded by the company to the shareholders u/s 393 of the
Companies Act, it shall disclose:

iy the pre and post amalgamation (expected) capital structure and shareholding pattern and

iy the “fairness opinion” obtained from an Independent merchant banker on valuation of assets /
shares done by the valuer for the company and unlisted company.

i}y The Complaint report '

iv) The observation letter issued by the stock exchange

¢} The draft scheme of amalgamation together with all documents mentioned in Para'l{A)(7)(a) of SEBI
Circular no. CIR/CFD/CMD/16/2015 dated November 30, 2015, has been disseminated on
company’s website as per Website link given hereunder: www sardaplywood.in

d) The company shall disclose the observation letter of the stock exchange on its website within 24
hours of receiving the same.

e) The company shall obtain shareholders’ approval by way of special resolution passed through postal
ballot and e-voting, after disclosure of all material facts in the explanatory statement to be sent to the
shareholders in relation to such resolution. Further, the company shall proceed with the draft scheme
only if the vote cast by the public shareholders in favor of the proposal are more than the number of
votes cast by public shareholders against it.

f)  There will be no alteration in the Share Capital of the unlisted transferor company from the one given
in the draft scheme of amalgamation/ arrangement.

.;.'4',-"'-\\ 2, For SARDA PLYWOOD INDUSTRIES LTD

4 .
.5."( Kolkata. - @D&k};ﬁ"@
‘ Y

{ 100018 )= AT WA
._‘g}_\@@ﬁ (RAVIFKUMAR MURARKA)

)&JJ‘/QA/ Company Secretary
——

Regd. Office: 9, Pargﬁe Church Street, Kolkata - 700 001 e CIN: L20211WB1957PLC023493
www.sardaplywood.in






